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April 2024: April Posts its Slowest April Activity Since 2020 as Rents Push Higher
The number of reported signed leases slowed to the lowest April level since the market pause of 2020. Median rent climbed to a new high, creating urgency
and driving days on market to a four-year low. Visible vacancy is at its lowest level since May 2022.
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Rent Rates
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Active Listings
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Active listings increased by 12% compared to a year ago and fell a < 6000
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April 2024: Midtown East and the Upper East Side were the only two neighborhoods to report an increase in signed lease activity versus April
2023. All neighborhoods increased in average rent except Financial District/Battery Park City which decreased slightly. Harlem and Gramercy set
new records for average rent.

Leases Signed by Neighborhood

Apr2024 Apr2023 YoY ANNUAL CHANGE IN LEASES SIGNED

Upper East Side 656 645 2% Upper East Side 1

Upper West Side 404 526 -23% Upper West Side I

Midtown East 278 236 18% Midtown East ]
Midtown West 448 453 -1% Midtown West |

Murray Hill / Kips Bay 365 418 -13% Murray Hill / Kips Bay .

Chelsea / Flatiron 462 515 -10% Chelsea / Flatiron ||

Gramercy 76 134 -43% Gramercy |

Greenwich Village / West Village 198 316 -37% Greenwich Village / West Village |

East Village / Lower East Side 294 346 -15% East Village / Lower East Side |

SoHo / TriBeCa 155 181 -14% SoHo / TriBeCa | ]

Financial District / Battery Park City 271 368 -26% Financial District / Battery Park City [ ]

Harlem / Morningside Heights 319 330 -3% Harlem / Morningside Heights | |

Inwood / Washington Heights 44 76 -42% Inwood / Washington Heights ]

-60% -40% 20% 0% 20% 40% 60%

Average Rent by Neighborhood

Apr 2024 Apl‘ 2023 YoY ANNUAL CHANGE IN AVERAGE RENT
Upper East Side $5,804 $5,567 4% Upper East Side |
Upper West Side $6,429 $5,568 15% Upper West Side I
Midtown East $5,521 $5,278 5% Midtown East |
Midtown West $5,099 $4,782 7% Midtown West _
Murray Hill / Kips Bay $4,736 $4,696 1% Murray Hill / Kips Bay I
Chelsea / Flatiron $6,515 $6,430 1% Chelsea / Flatiron |
Gramercy $5,981* $5,272 13% Gramercy [
Greenwich Village / West Village $7,111 $6,091 17% Greenwich Village / West Village I
East Village / Lower East Side $5,157 $5,059 2% East Village / Lower East Side |
SoHo / TriBeCa $10,007 $8,828 13% SoHo / TriBeCa ]
Financial District / Battery Park City ~ $5,524 $5,588 -1% Financial District / Battery Park City |
Harlem / Morningside Heights $3,772* $3,544 6% Harlem / Morningside Heights .
Inwood / Washington Heights $2,857 $2,495 14% Inwood / Washington Heights ]
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*New Record

Vacancy by Neighborhood

Apr 2024 Apr 2023 YoY

APRIL 2024 VACANCY
Upper East Side 0.85% 1.11% -0.3% Upper East Side I
Upper West Side 1.78% 1.71% 0.1% Upper West Side IS
Midtown East 1.99% 2.95% -1.0% Midtown East [
Midtown West 3.11% 2.54% 0.6% Midtown West I
Murray Hill / Kips Bay 2.88% 2.64% 0.2% Murray Hill / Kips Bay
Chelsea / Flatiron 2.63% 2.73% 0.1% Chelsea / Flatiron I
Gramercy 1.78% 1.05% 0.7% Gramercy I
Greenwich Village / West Village 1.21% 2.07% -0.9% Greenwich Village / West Village [
East Village / Lower East Side 1.61% 2.40% -0.8% East Village / Lower East Side
SoHo / TriBeCa 1.23% 2.73% -1.5% SoHo / TriBeCa |G
|

Financial District / Battery Park City  1.99% 2.00% 0.0% Financial District / Battery Park City
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